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YEARS OF
BUSINESS

Millennium Trust Company
celebrates 15 years of
providing client-focused,
industry-leading custody
solutions. Millennium Trust
offers niche solutions to
institutions, advisors and
individuals, serving as a
complement to services
offered by other custodians.
Millennium’s innovative
solutions include rollover
solutions, alternative asset
custody, private fund
custody and advisor support
solutions.

PARDON THE DUST!
We’ve been hard at work on a complete redesign of the Millennium Trust website. As always, our
focus is on you, our clients, and providing the type of experience and level of service you expect in
today’s digital world.
We spent a lot of time looking at how you interact with us and what is most important to you.
From providing easy access to fee information and downloadable forms to online management
of accounts, we have designed a website that we believe significantly improves the overall user
experience. We are happy to report the new site will be available in July of this year. In the
meantime, we wanted to share with you a quick screenshot and some brief details about the
improved functionality and overall user experience that we will be rolling out.
• Simplified, intuitive navigation
•R
 esponsive design for viewing across a wide
range of devices (mobile, tablets, desktop)
•E
 nhanced Learning Center and Forms Library
• Improved way to easily find contact information
In a nutshell, our new website will help you easily
get to where you need to be, on whichever device
you’re using. Our goal is to help you quickly find
the information you’re looking for or connect you
with the appropriate Millennium Trust expert to
support your investment needs.
Stay tuned for further updates on this, and other
technology related initiatives for 2015. As we
mentioned in January, in addition to the website,
we’ve been working to improve the overall account
creation process and will be launching the Millennium
Alternative Investment Network (MAIN) later this year.

T. Scott McCartan, CEO

ALTERNATIVES TO THE TRADITIONAL
PRIVATE INVESTMENT PLATFORMS AND PORTALS
In the past few years, innovative financial technology companies have launched a variety
of different online, alternative investment platforms. Essentially, these firms are laying the
groundwork for what will eventually be an entirely new online marketplace for alternatives.
The hallmark of technological innovation in financial services has been a streamlining and
‘electronification’ of traditional, paper heavy processes and documentation requirements. Over
time, investors will have greater access to an increasing variety of alternative investments. We
are seeing the initial phases of this now.
To date, there are a number platforms and portals available that cover a wide range of asset
classes.*
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GO GREEN,
GO PAPERLESS!
Over 400,000 sheets of
paper were mailed last
year in the form of
quarterly account
statements. Why not
enjoy the safety, simplicity
and savings of a growing
paperless movement?
Do your part, go
paperless... it’s safe, it’s
simple and you’ll save
some green.
To convert your account
to electronic statements,
simply complete the Web
Access Request form,
which can be found in the
Forms section of
our website.

Of course not all investment types are suitable for every investor and in some instances they are
only available for accredited investors. You should always consult with your investment, tax and
legal advisor before making any investment decision.
*Millennium Trust is not affiliated with any alternative investment and does not provide
investment, tax or legal advice. The companies on this list are meant as examples of online
platforms and portals and should not be viewed as a recommendation or endorsement.

IRA NEWS

THINGS YOU SHOULD KNOW…
The IRS recently updated IRS Publication 590 by splitting it into two separate publications:
Publication 590-A and Publication 590-B.
This publication has historically covered details related to individual retirement accounts (IRAs)
and outlines such items as annual contribution limits, what to do if you’ve inherited an IRA or
how to convert a traditional IRA to a Roth, among other things.
The separate publications are still focused on IRAs but each focuses on a specific set of rules.
•P
 ublication 590-A, focuses on contributions to traditional IRAs as well as Roth IRAs. This
publication includes the rules for rollover and conversion contributions.
•P
 ublication 590-B, focuses on distributions from traditional IRAs as well as Roth IRAs. This
publication includes the rules for required minimum distributions and IRA beneficiaries.
One item of note in the current Publication 590-B is a section describing What’s New for 2015.
In that section, the IRS reminds IRA owners that the one-rollover-per-12-month-period limitation
went into effect in January.

YOU ASKED!
MILLENNIUM TRUST ACCOUNT Q&A
In the spirit of participating in Financial Literacy Month and
in our continuing effort to provide quality education and
insight, we decided to continue our Q&A section in the new,
extended format we began in January.
This quarter, we asked Millennium Trust’s Chief Compliance
Officer, Jennifer L. Abernathy, Esq. to shed some light on
the topics nearest and dearest to her: rules, limitations
and regulations.

Investor Protections
“The mission of the SEC is to protect investors, maintain fair, orderly, and efficient markets, and
facilitate capital formation.”
– U.S. Securities and Exchange Commission, Strategic Plan Fiscal Years 2014-2018
Today, investors have greater access to different types of investments. The U.S. Securities
and Exchange Commission (SEC) and state securities agencies aim to protect investors in
various ways, but these protections should not be seen as a substitute for an investor’s own
responsibilities. While significant expansion to the SEC’s role was recently brought about with the
implementation of recent laws like the Dodd-Frank Wall Street Reform and Consumer Protection
Act (Dodd-Frank Act) and the Jumpstart Our Business Startups Act (JOBS Act), an active and
knowledgeable investor still provides the best protection against investment fraud and loss.
According to the SEC’s Strategic Plan for Fiscal Years 2014-2018, generally, securities laws are
intended to: “improve disclosure, facilitate the flow of important information to investors and the
public, improve governance, promote high-quality accounting standards and financial reporting,
enhance the responsibilities and accountability of financial intermediaries and other market
participants.”
The Securities Act of 1933

The Securities Act of 1934

Often called the “truth in securities” law,
added investor protections by requiring
investment issuers to provide sufficient
financial and other significant information
to investors for security offerings. It is the
investor’s responsibility to obtain that
information, read it, understand it and utilize
it to make prudent investment decisions.

Created the SEC and authorized its
regulatory authority to deter potentially
abusive behavior and promote confidence
in the markets. The SEC enforces violations
of securities laws after they occur. At that
point, although future victims will be spared,
the victims of the crime have already lost
their investments and recovery cannot be
guaranteed.

The SEC’s mission “to protect investors” should not be perceived as a substitute for an investor’s
own responsibilities to conduct due diligence, understand the investments they select, and
provide continued oversight. The investor’s best protections come from being knowledgeable and
staying active in overseeing these investments in all stages of the investment life-cycle: from initial
due diligence and investment selection, to acquisition, ongoing monitoring while holding the
investment, and eventual sale.
The information above is not offered as or intended to be legal advice. Consult with your legal
advisor for further guidance.

QUESTIONS?
Keep your questions
coming. If you have
questions you’d like
answered, please submit
them by sending
an e-mail to
info@mtrustcompany.com
If you’d rather speak
with someone, pick up
the phone and call us at
800.258.7878.

IMPORTANT IRA DATES
The following is a helpful reminder of the specific documentation to complete and actions to
take in order to successfully meet IRS deadlines for 2015. Please note that Millennium Trust must
receive written directions and completed forms in good order with sufficient time allowed for
processing prior to deadlines.*

HAVE YOU MOVED?
Do you have a new
residential or e-mail
address and need to update
the information on your
account? It’s easy to get
caught up in the hundreds
of other things you need
to do, but don’t forget to

JUN. 1, 2015	IRS Deadline for sending 5498 and 5498-SA tax documents to account
holders.
OCT. 1, 2015 Last day deadlines to do the following:
•	Last effective date for the establishment a SIMPLE IRA for the current year, provided the
plan sponsor did not previously maintain a SIMPLE IRA plan. If a SIMPLE IRA plan was
previously established, one may be setup effective only on January 1.
•	Roth Recharacterization paperwork is due. Account holders must have the completed
forms to Millennium Trust with sufficient time allowed for processing.
OCT. 15, 2015 IRS deadline for the following:
•	Recharacterize IRA contributions for the previous year (with a filing extension)
•	Remove excess IRA contributions for the previous year (with a filing extension)

notify us by completing the
following request form:
Address Change
Request Form

OCT. 30, 2015 Deadline for sending SIMPLE IRA summary descriptions.
*Alternative investments may be illiquid or may take significantly longer to liquidate or re-register. Review the liquidation/reregistration terms of your alternative investment(s) and submit directions early enough to allow adequate time. Millennium Trust
is not responsible for the timing or for its receipt of proceeds on any liquidation for alternative assets.

WHAT CAN MILLENNIUM TRUST CUSTODY?
Millennium Trust provides custody for a full range of both traditional and alternative assets.

WHAT IS AN ALTERNATIVE INVESTMENT?
While many people tend to think of alternative investments as one asset class, there are actually a wide
variety of asset classes, strategies, and investment vehicles that can be considered alternative investments.
Broadly speaking, an alternative investment is simply an investment in any asset other than traditional
stocks, bonds and cash.
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Millennium Trust Company performs the duties of a custodian and, as such, does not provide any investment advice, nor offer any tax or legal advice.
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