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PRECIOUS METALS IRA
FREQUENTLY ASKED QUESTIONS

1. IS IT POSSIBLE TO USE IRA FUNDS TO INVEST IN PRECIOUS METALS SUCH AS GOLD TO FURTHER DIVERSIFY MY 
RETIREMENT PORTFOLIO?
Yes. According to Internal Revenue Code Section 408(m)(3)(A)(i-iv) and 408 (m)(3)B) IRAs may invest in certain precious

metal coins and bullion as listed below:

Note: Gold and Silver coins that have undergone ‘certification’ also known as ‘slabbed coins’ are not permitted to be held
in IRAs.

In addition to these coins, certain gold, silver, platinum and palladium bars and rounds produced by manufacturers accredited

by NYMEX (New York Mercantile Exchange), COMEX (Commodities Future Exchange, division of NYMEX dealing with

physical commodities such as gold, silver, platinum and palladium), LME (London Metal Exchange), LBMA (London Bullion

Market), NYSE (New York Stock Exchange) Liffe (London International Financial Futures & Options Exchange), CBOT

(Chicago Board of Trade) and ISO-9000 or a national mint.  

Note: Minimum fineness for bars is as follows:
Gold - .995+ Silver - .999+ Platinum - .9995+ Palladium - .9995+

2. ARE THERE ANY LIMITATIONS ON THE TYPE AND AMOUNT OF PRECIOUS METALS THAT CAN BE HELD IN MY IRA?
It is entirely up to the individual to determine how much of a retirement portfolio to allocate to physical precious metals.  The

current published depository fee covers precious metals investments up to $100,000. Precious metals investments over $100,000

will be charged a higher depository fee.

3. CAN I CONTRIBUTE GOLD COINS I ALREADY OWN TO MY IRA?
No, nor can your IRA purchase any asset from IOU. You are only allowed to contribute cash to your IRA in the form of annual

contribution or through rollovers of former 401(k) plans or transfers from existing IRAs. Transfers in kind of precious metals

from one IRA custodian to another are permitted.

4. ARE THERE ANY OTHER RESTRICTIONS I SHOULD KNOW ABOUT?
At this time, Millennium Trust will not accept investment directions for precious investments that would be leveraged.

The Smart Alternative

GOLD COINS
• American Eagle   

• Australian Kangaroo/Nugget 

• Austrian Philharmonic

• Canadian Maple Leaf 

• U.S. Buffalo Gold Uncirculated

(no proofs) 

SILVER COINS
• American Eagle

• Australian Kookaburra 

• Austrian Vienna Philharmonic

• Canadian Maple Leaf

• Mexican Libertad

PLATINUM COINS
• American Eagle

• Australian Koala 

• Canadian Maple Leaf 

• Isle of Man Noble



5. HOW DO I PURCHASE PRECIOUS METALS FOR MY IRA?
The first step is to establish and fund a Precious Metals IRA

prior to negotiating the purchase with a dealer since most

precious metals dealers usually require prompt payment

prior to shipping the Precious Metals.   

• Complete the Precious Metals IRA Adoption Agreement 

found at www.mtrustcompany.com.

• Complete the appropriate funding form: IRA to IRA 

transfer authorization or Qualified Plan Rollover form 

also found at www.mtrustcompany.com.

• Send the forms with original signatures to Millennium 

Trust with a copy of a recent statement from your     

current custodian.

• For account transfers, it usually takes 2 to 4 weeks for 

your current custodian to complete the funding on an 

account.

6. HOW DO I FIND A PRECIOUS METALS DEALER?
There are many broker/dealers who specialize in precious

metals and they can easily be found by performing an

Internet search.  Individual investors considering IRA

investing in precious metals should perform the necessary

due diligence on the dealer prior to making an investment.

It is helpful to check out the ‘About Us’ and  ‘Terms and

Conditions’ sections of the dealer’s web site to learn about:

payment terms, market loss policies, shipments and delivery

costs, return policies, investment risks, brokers fees,

industry association memberships and customer warranties.

If the dealer does not have a physical inventory of precious

metals, determine what mint/s the dealer uses and

investigate the mint to determine if it is an authorized

retailer of U.S. and international government mints. Please

note that depending on the source of the metals, delivery

times can run from a few days to several weeks.

The U.S. Mint (www.usmint.gov) and the American

Numismatic Association (www.money.org) offer consumer

education on their web sites. Millennium Trust does not

recommend or endorse any precious metals dealer.

7. WHAT FORM(S) SHOULD I USE TO MAKE A PRECIOUS 
METALS INVESTMENT?
The Precious Metals Investment Direction form should be

completed and returned to Millennium Trust with a copy of

the dealer’s invoice signed by the account owner. Also

include a copy of the dealer’s payment instructions. All

investment documents may be emailed to

alternatives@mtrustcompany.com for processing.  

8. WHAT ARE THE FEES FOR ESTABLISHING A PRECIOUS 
METALS IRA?
It is also important to ‘do the math’ prior to initiating a

transfer, rollover or commitment to purchase to insure that

adequate funds are being moved to your new account to

cover not only the precious metals investment but also

dealer’s commissions, shipping, handling, insurance,

custodial and storage fees.   

For a new, single-purpose Precious Metals IRA Millennium

Trust’s fees are as follows:

• $50 one-time account establishment fee

• $50 annual account administration fee

• $50 annual asset administration fee

• $50 transaction fee (per purchase or sale)

• $100 annual depository safekeeping fee (for precious 

metal account values up to $100,000)

For existing Millennium Trust clients a $50 asset

administration fee, $50 transaction fee and  $100

safekeeping fee will be charged at the time the transaction is

completed. All fees, including the depository fee, will be

billed quarterly. Please remember that additional fees may

be charged including but not limited to:  dealer commission,

shipping, handling and insurance fees.

9. WHERE DOES THE DEALER SEND MY PRECIOUS METALS
COINS OR BARS?  
Millennium Trust uses the safekeeping services of Delaware

Depository licensed by the New York Mercantile Exchange

and New York Commodity Exchange and approved by the

Commodity Futures Trading Commission (CFTC).

www.delawaredepository.com.

Your dealer will receive a packing slip and shipping

instructions from Millennium Trust once we receive your

investment direction, signed dealer invoice and dealer

payment instructions. The dealer will ship your precious

metals investment directly to a Depository who will then

open and inspect the contents and send delivery

confirmation to Millennium Trust. The metal will be stored
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in a fully insured, physically segregated location designated

to Millennium Trust.  

Silver Assets will be segregated and held in bulk in a

Millennium Trust designated vault location. All gold,

platinum and palladium Assets will be segregated and held

in bulk in a designated Millennium Trust vault location.  

10. HOW ARE THE PRECIOUS METALS VALUED ONCE THEY 
ARE IN MY IRA?
Millennium Trust will show a ‘typical bid price’ for the

precious metals held in your retirement account and should

be used as an indication only. Typical bid prices should not

be construed as a firm bid price to buy by any broker or

dealer and do not include any dealer markups, markdowns

or commissions. Price indications for specific bullion may

be obtained from various sources, including

www.bullionvalues.org or www.kitco.com.

11. WHAT IF I DECIDE TO SELL SOME OR ALL OF THE 
PRECIOUS METALS IN MY MILLENNIUM TRUST PRECIOUS
METALS IRA?
If  precious metals are held in an IRA or other type of

retirement account, payment for the sale of precious metals

should be made payable to Millennium Trust Co. Custodian

FBO (your name) IRA and sent to Millennium Trust’s

corporate mailing address found on the Precious Metals

Investment Direction. Wiring instructions for payment can

be found on our ‘Delivery Instructions’ form.

Millennium Trust will not alert the Depository to ship the

precious metals until 1) a completed Precious Metals

Investment Direction to indicate that you are selling certain

precious metals from your account is received by

Millennium 2) purchaser’s shipping instructions are

received and 3) payment has been received and in the case

of payment by check the standard 5 business day clearing

period has passed. Note:  normal shipping of precious
metals by the Depository is through the U.S. Postal Service
or express mail carrier.  Special shipping and handling
requirements will be quoted on a case by case basis.

The Depository will use commercially reasonable efforts to

prepare Assets for delivery out within 2 to 4 business days

from receipt of shipment notification from Millennium

Trust.   

12. CAN MY MILLENNIUM TRUST IRA HOLD OTHER TYPES OF
NON-TRADITIONAL OR ALTERNATIVE ASSETS?
Yes. You can convert your Precious Metals IRA to a

Millennium Alternative Investments (AI) IRA that can

accommodate a wide variety of alternative investments such

as real estate, private placements, managed futures,

commodities and hedge funds in addition to precious

metals. Since each type of investment has its own set of

requirements and asset administration fees, Millennium

Trust has created various investment process timelines to

inform investors of specific requirements and timeframes

for completing those unique investment transactions.

There is no charge to convert your Precious Metals IRA,

however, once you add an alternative investment to your

account, the standard Millennium Trust fee schedule will

apply. This fee schedule can be found at

www.mtrustcompany.com/forms/alt_forms.asp. 
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820 JORIE BLVD, SUITE 420
OAK BROOK, IL 60523
800.258.7878
WWW.MTRUSTCOMPANY.COM

Millennium Trust performs the duties of a custodian and, as such, does not provide investment advice or sell investments, nor offer any tax or legal advice. 

COMPANY PROFILE
Millennium Trust Company is an industry leader in administrative and custodial
services. Millennium custodies alternative and traditional assets in IRAs, Solo 401(k)s
and custody accounts, offers cost-effective 403(b) solutions, creates customized
Automatic Rollover programs, provides integrated Health Savings Account solutions
and designs unique trading platforms for Investment Advisors.


